
MIRABAUD (CH) – Lemania Pension Fund MIX (LPFX)
QUALIFIED INVESTORS ONLY

Marketing materials

y

• Optimized multi-asset allocation
targeting long-term capital growth

• Disciplined integration of primarily
passive instruments with quarterly
rebalancing

• Liquid instruments for
diversification and cost optimization

• LPP/OPP2 regulatory framework*

Tailored investment strategy 
with a robust approach to risk 

management

• Diversified allocation across
bonds, equities, currencies, real
estate, and alternatives through
index products (ETFs) and funds

• Search for the most suitable
instruments to maximize
performance

Combination of the best 
ideas and instruments

Equities
35%

Bonds  
45%

Other 
20%

Currency 
allocation

Swiss equities 20%
Global equities 15%

CHF 80% 
Unhedged FX 20%

Real estate 10%
Alternative 8%
Liquidity 2%

Bonds denominated 
in CHF 20%
Bonds denominated 
in foreign currencies 
   25%

Investment approach

Target asset allocation**

A diversified portfolio of equities (target 35%), bonds (target 45%), real estate, and alternative 
investments with a structural preference for assets denominated in CHF.

* Possible deviations from OPP2 investment requirements, within the scope of authorized investment extensions.

** Target asset allocation, status: March 2024; the percentages shown refer to target weightings and not to actual or projected portfolio 
ratios. This is a marketing document – always refer to the Fund Contract and its Fund Prospectus for a detailed description of the 
investment policy and information on other conditions and characteristics.
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Target asset allocation (continued)

A diversified multi-asset allocation strategy, allocated with reference to the target asset allocation
indicated on the previous page (LFPX TAA).
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The period taken into account for calculations and statistics covers the 10 years preceding the development of the LPFX strategy – 
i.e., from December 31, 2013, to March 22, 2024. All figures refer to the simulated past performance of the target asset allocation
( LPFX Target Asset Allocation – LPFX TAA), and not to that of an actual portfolio applying the LPFX TAA.

The figures shown are derived from simulations, obtained by retroactively applying a model designed with the benefit of hindsight. These 
hypothetical, annualized historical returns have inherent limitations—other modeling techniques or assumptions could produce 
significantly different results and/or prove more appropriate.

For informational and illustrative purposes only. No conclusions should be drawn regarding the current or future performance of LPFX 
TAA. Past performance is not a reliable indicator of current or future performance.

Calculations made by Mirabaud Asset Management, based on indices considered representative of the asset classes selected for
the LPFX TAA, accessible via Bloomberg. Simulated past performance is calculated before fees, commissions, and expenses.

Glossary and calculations
Annualized volatility: Standard deviation of daily returns over the last ten years

Calculation convention: For the calculation of volatility and annualized returns, a year 
is considered to consist of 252 trading days

Maximum loss: Maximum successive loss observed between the previous high and the
subsequent low of the LPFX TAA

LPFX – Target asset allocation 
Past performance – simulation

Statistics
(from simulation)

Total performance 46.7

Annualized performance 3.7

Annualized volatility 5.9

Maximum loss -18.0
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Fund characteristics

Management 
company

Mirabaud Asset
Management (Switzerland) 
SA

Portfolio managers
Daniele Masciarelli

Daniele Masciarelli /
Andreas Waeger

Benchmark* LPFX TAA Custodian bank Banque Pictet & Cie SA

Registration CH Auditor Deloitte SA

Registered office Switzerland Distribution of 
dividends Capitalized

Base currency CHF Subscription/
redemption Daily

Legal status Open-ended mutual fund NAV calculation Daily

Share classes / Investor categories ISIN Management 
fee

MIRABAUD (CH) – Lemania Pension Fund MIX (LPFX) L Cap. CH1350417726 1.25

* For comparison purposes only

Important Information
This marketing material contains or may incorporate by reference information about certain collective investment 
schemes ("funds") that are only available for distribution in registered countries. It is intended for your exclusive use only 
and is not intended for any person who is a citizen or resident of a jurisdiction where the publication, distribution, or use of 
the information contained in this document would be subject to restrictions. It may not be copied or transferred.
This document is provided for informational purposes only and should not be construed as an offer or 
recommendation to subscribe to, hold, or sell fund units or shares, products, or investment strategies.
Before investing in a fund or pursuing an investment strategy, potential investors should consider all their characteristics 
and objectives and consult the relevant legal documents. Potential investors are advised to seek professional financial, 
legal, and tax advice beforehand. The sources of the information contained on this website are considered reliable. 
However, the accuracy or completeness of the information cannot be guaranteed, and certain figures may only be 
estimates. Furthermore, the opinions expressed are subject to change without notice. There is no guarantee that the 
portfolio manager will achieve the objectives and targets.
All investments involve risk, returns may decrease or increase due to currency fluctuations, and investors may 
lose their initial investment. Past performance is not an indication or guarantee of future returns.
Issued by Mirabaud Asset Management (Switzerland) SA, 29, boulevard Georges-Favon, 1204 Geneva, as fund 
manager. The fund contract, including the prospectus and annual reports, can be obtained free of charge from the fund 
manager and on the website: https://www.mirabaud-am.com/fr/funds-list/.

https://www.mirabaud-am.com/fr/funds-list/



